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GOLD CORPORATION — ROYAL COMMISSION 
Matter of Public Interest 

THE SPEAKER (Mrs M.H. Roberts) informed the Assembly that she was in receipt within the prescribed time 
of a letter from the Leader of the Opposition seeking to debate a matter of public interest. 
[In compliance with standing orders, at least five members rose in their places.] 
MR R.S. LOVE (Moore — Leader of the Opposition) [2.50 pm]: I move — 

That this house calls on the McGowan Labor government to establish a royal commission into 
Gold Corporation as a matter of urgency given revelations around governance and compliance failures, 
the potential liability to WA taxpayers and reputational damage to WA. 

The SPEAKER: Members, those of you who are leaving, could you leave the chamber. We have a little too much 
noise at the moment for Hansard to hear and report. 
Mr R.S. LOVE: Many Western Australians would have been shocked to see the revelations on Monday, 6 March in 
the Four Corners episode titled “Tainted Gold” regarding the Perth Mint and its parent organisation, Gold Corporation. 
I was not one of those so shocked because, sadly, I had known of many failings in the management and governance 
of the Perth Mint in recent times. But for most people, the revelations were gobsmacking. It was disturbing to see 
the allegations about Gold Corporation, a state government–owned organisation, particularly when the Premier 
was directly responsible for the corporation for much of that time. In the past 18 months, I have been raising questions 
about the governance and management of the organisation and of the Perth Mint, so it should come as no surprise 
to the Premier and Minister Bill Johnston that they will be called to account for what has been occurring at the 
Perth Mint and Gold Corporation. 
The McGowan Labor government needs to come clean about the circumstances surrounding Gold Corporation, 
especially given that there is a representative of the Treasurer’s own department, Treasury, on the board of 
Gold Corporation, and, as we were informed in question time, is able to provide that essential government viewpoint 
into the organisation. If the Premier cannot make a full explanation of all the issues surrounding Gold Corporation 
to Parliament, the Western Australian public deserves to have a royal commission look into the circumstances 
surrounding Gold Corporation. 
I have here one example of what was aired on the ABC show that night. The person in the picture is a fairly well 
known person within Western Australia. I think members will have seen him on the news—Mr Dayne Brajkovich. 
The first revelation on the show was that Mr Brajkovich had been able to purchase $27 000 worth of gold from 
the Perth Mint and all he had to do was show his driver’s licence. I am not making any allegations about where the 
$27 000 came from; it may have been quite legitimate. But he is a person of notoriety and someone about whom 
a red flag should have been raised and some inquiries made as part of the “know your customer” requirements under 
the Anti-Money Laundering and Counter-Terrorism Financing Act that apply to organisations that trade in bullion, 
such as the Perth Mint. 
Then came revelations that the Perth Mint had been dealing with the Bank of Cyprus. The Bank of Cyprus is 
known to have links to Russia and is known to have amongst its customers Russian oligarchs, including some under 
sanction. There is no evidence that the Perth Mint, when dealing with customers sent its way by the Bank of Cyprus, 
conducted its own “know your customer” inquiries. It simply relied upon the information that had been supplied 
to it by the Bank of Cyprus, which was of some interest as the organisation is considered to be at high risk of having 
a lax attitude and being open to dealing with oligarchs, terrorists and drug cartels, just to mention a few. For the 
Mint to hold gold on their behalf without undertaking all the due diligence of the “know your customer” requirements 
is quite shocking. We know that Four Corners claimed that as late as last year, the Mint was still holding gold for 
customers of that bank, even though I believe it ceased a relationship with the bank some time before. 
Then it was revealed that the Euro Pacific Bank had made a $US17 million—about $A25 million—omnibus 
transaction through the Perth Mint. That meant that it put through a whole number of customers in one single 
transaction—bundled them up into one transaction—and transacted with the Perth Mint without the Perth Mint 
knowing who the customers were who underlay that omnibus transaction. It was a complete failure to understand 
the “know your customer” requirements by the Perth Mint. These transactions between the Euro Pacific Bank and 
the Perth Mint came to light due to the investigations of an international group of tax agents, the Joint Chiefs of 
Global Tax Enforcement, known as the J5, which includes Australia, the United Kingdom, the United States, 
Canada and the Netherlands. The Euro Pacific Bank was being investigated on suspicion of being involved in tax 
evasion and money laundering and was believed to be being used to move money around the world, and the 
Perth Mint may well have been enabling this as a store of gold. On what was known globally as a coordinated 
international day of action—some discussion about this was quite well laid out in the press—raids were carried 
out on 24 January 2020. The Perth Mint was apparently raided and documentation was seized that provided this 
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information. The Perth Mint told the ABC that the relationship with the Euro Pacific Bank was terminated in 
November 2020. Interestingly, a similarly named organisation, Euro Pacific Capital, was claiming to have a relationship 
with the Perth Mint as recently as May last year—a fact which I raised during the budget estimates hearing and which 
of course was batted away by the minister. However, I noted that the new CEO, Jason Waters, was furiously writing 
on a piece of paper, so I hope he took some note of that matter because I understand that it is a related organisation. 
We know that the Australian Transaction Reports and Analysis Centre investigation has been spoken about in this 
place. I went through all the circumstances of that investigation in a matter of public interest debate in this place in 
November, just a few months ago. Suffice to say, since then we have been seeking through freedom of information 
applications further information about all the circumstances. As outlined in that MPI and also in the Four Corners 
report, documents obtained under freedom of information exhibited the extent of the failures of the One-Future 
program, a technological program to assist the Perth Mint to keep track of its customers and all the transactions 
and to make sure that it was compliant with the law. We know that that program ran into trouble. We know that the 
board and the CEO were aware that that meant that there was an increased risk that the organisation would not be 
able to meet its requirements under the law. We also know that at the time that this was known, the Premier was 
in fact the minister responsible. 
The Premier has outlined that this all started in 2006 when the Anti-Money Laundering and Counter-Terrorism 
Financing Act was introduced. I think at that stage the Carpenter government was in charge. The failure to be 
registered under that legislation took place right through until the caretaker period at the 2021 election. But four years 
of that were under this Premier’s watch and it was during those four years that some of the more serious matters 
that have come to light took place. 
Since we have been asking further questions and seeking other information through freedom of information 
requests, the screws have tightened somewhat. I have here an example of what I am now getting back from freedom 
of information requests. There is not very much information and there is not much freedom involved. They are 
black sheets with about two lines or four lines—that is it. That is a great deal of information! It is actually just the 
name of the organisation I was trying to get information on. That is the level of the transparency we are getting 
through the parliamentary processes. That is one of the reasons we need a better way of interrogating this matter. 
Parliamentary processes are being frustrated. Freedom of information has been frustrated. I get continual demands 
for extensions, which in some circumstances have gone on for nearly two to three months, and still nothing has come 
from my freedom of information requests. I pay good money for these freedom of information requests and I expect 
to get some return, but it is not happening at the moment. It is an indication that the government, or perhaps some 
of the entities, are beginning to feel a little bit of heat and do not want to provide much information at all. 
When the Premier was responsible for the Mint, there was a dramatic uplift in the operations and risk of the Mint due 
to its launch of mobile phone apps and its cryptocurrency, the Perth Mint gold tokens, and its launch into trading 
in the American market with these apps, and, in fact, in 130 nations across the world. Trading was done both in 
Australian and US dollars. What an ideal way to trade wealth: just create a number of Perth Mint tokens and they 
become as good as gold. Without the appropriate “know your customer” activities and appropriate registrations of 
transactions, there is a real risk that money laundering will be enabled. That is important because money laundering 
is the lifeblood of the underworld. It makes drugs flow around the world and makes the money of human traffickers 
flow around the world. It helps terrorists and the people supporting regimes launching war against the Ukraine at 
the moment. They are all supported by the lax money laundering practices of organisations. 
As a result of those failures, the penalties could run into the billions. In recent times we have seen combined 
fines given to the Commonwealth Bank of Australia and Westpac of around $2 billion, and there have been at least 
5 000 instances of failure to register as a remittance provider identified in an investigative window of only a few 
months. They could mount up and up and become a huge amount of money that the Western Australian taxpayer 
will have to foot the bill for because the Premier failed to outline any other source of funding today. When I asked 
him whether there were any contingencies put in place for the fines and costs of all these matters, he was unable 
to provide any. On 24 September 2021, three weeks after AUSTRAC announced its investigation, the Minister for 
Mines and Petroleum announced a root-and-branch review into the Gold Corporation. Outside of a brief mention 
in a media article, there are no terms of reference, so it is difficult to know what will be reviewed. It sounds good 
for a media grab, but it is akin to not taking much action at all, given that the CEO, Mr Waters, was asked to conduct 
the review only a few weeks, or a few months, after taking on the role without any level of corporate knowledge 
and, I am sure, with many other things on his plate at the time. How do we expect the new CEO to review an entity 
he has just been employed by? That does not make him independent of the entity. His future is bound up with that 
of the entity. 
This again shows a level of misunderstanding of proper governance procedures, which seems to be at the heart of 
much of what has gone on at the Perth Mint. The product is great—$20 billion. It is the world’s largest refinery of 
new gold. Much of Australia’s gold goes through it. It is a very fine institution, with 120 years or more of history, 
that plays a vital part in Western Australia. I am not here to drag down the Perth Mint. I want an investigation that 
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will enhance its reputation, that will rip the bandaid off the wound, so we can heal the Mint and have an institution 
we can all be proud of, and that we should be proud of, because it basically represents one of the great industries 
of Western Australia, the gold industry. I think it is the third-largest export industry in Western Australia; it is 
something the state has been built on. To see the Mint being dragged down by such poor governance procedures 
is a crying shame. I believe we need a royal commission of inquiry to get to the bottom of the failures that have 
occurred so we can commence the process of putting in place the measures that will bring back the reputation of 
the Perth Mint. 
I am at one with the Premier in not trying to bring down the value or the perception of the gold that is coming out of 
the Perth Mint. I would not like to see it spoken about in the media, but I cannot ignore the fact that the Four Corners 
report went into the issue of the “alloying”, as the Premier calls it, or “gold doping”, as others call it, which is the 
deliberate adding of a small amount of impurity to limit the give-away of gold that occurs. If gold is made at the 
standard required, anything over that standard is in fact being given away, so to speak. But let us get real about the 
amount of money involved here. There is $20 billion of annual turnover, and the savings from the alloying total 
just over $600 000 per annum. For such a comparatively minor amount of money—it is only two or three years of 
the Premier’s pension when he eventually retires—it is not worth putting at risk $20 billion worth of product and 
industry. That shows a lack of proportion and a lack of understanding of the risk being taken at the Mint. It is another 
reason the whole episode needs to be fully investigated—who knew and why they engaged in the activity in the 
way they did. It is very worrying. It was not stopped until an issue was raised about two bars. They were retested 
and one was found to be compliant and the other was found not to be compliant and had, in fact, been red-flagged 
in the refinery itself. When we are faced with that situation, we can do one of two things. We can alert the customer, 
make good and do the right thing in that sense, but what it appears happened at the Perth Mint is that a decision 
was made not to tell the customer. Unless the customer asks or the gold is re-assayed — 
Ms R. Saffioti: What are you referring to? 
Mr R.S. LOVE: I am referring to what happened in the report on Four Corners. The member is welcome to watch 
the report. If she has not already, I would be very surprised. 
To continue, the Mint, having made the decision not to tell the customer, apparently did not then tell the Premier. 
This practice was underway from 2018 to 2021. Once the practice had been found out by its customer, the Mint 
stopped, but did it ascertain the full damage? No. Did it tell the Premier? No. Apparently, someone told the minister 
a few months later. He found out in January after the revelation in September 2021. The minister responsible found 
out in January 2022. The Premier apparently found out on 6 March, which is surprising, because I would have thought 
the journalist asking the questions might have alerted him to the fact that something was going on. I asked questions 
in this place about the departure of the former CEO and was answered that he had just decided to go early, yet he 
departed very, very soon after alloying by the Perth Mint was found out. Within a couple of weeks he was gone.  
We now know that this three-year program of potentially tainted gold was undertaken for very little return. Over 
the three years, there was probably less than $2 million return with $60 billion worth of gold churned through the 
refinery. The Premier is right: only one customer will not allow that impurity level in its gold bars. I am sure the gold 
is what is called four-nine gold—99.99 per cent pure. That is the world standard. I am not saying that it is not that 
standard, but it did not meet the standard of the customer. That customer had a different standard, and knowing that 
it did not meet that standard, the Perth Mint did not alert the customer. That is not good business practice at all. 
We know that the Treasurer and Treasury guaranteed the gold that the Perth Mint holds and its transactions. It 
does not get the Western Australian taxpayer off the hook at all. If something had to be done with that gold—if it 
had to be recast or re-refined—there would be a cost to the Perth Mint. The Premier pointed out that a lot of the gold 
has been used in jewellery et cetera. However, I am sure that some of it is still sitting in bullion; we just do not know 
what those costs are. That is why I asked today whether the Mint had taken any steps to quantify these costs from 
either the fines and penalties from the AUSTRAC inquiry or the other inquiry that the Premier mentioned relating 
to the US model code, which I will get to in a minute. 
It is very worrying when the Perth Mint’s troubles attract the attention of the LBMA, which is the independent 
authority for precious metals around the world. It used to be called the London Bullion Market Association, but it 
goes by just LBMA nowadays. It states that it maintains the highest standard for responsible sourcing and takes very 
seriously the allegations relating to the Perth Mint. It invoked an incident review process on 9 March. That process 
will run its due course. If the Perth Mint is found to have been trading in gold not of the correct standard, it could 
fall off what is known as the good delivery list. If you fall off the good delivery list, you get on the former delivery 
list, which means you will not be delivering much gold. That is a huge risk to a business with a $20 billion turnover 
whose business is selling that gold. The amount of risk that has been taken on by this management team for the 
amount of return is stupendously out of whack. It shows the culture that has grown over the years. Perhaps it is 
because of the secrecy that surrounds the Perth Mint. We know that under sections of the Gold Corporation Act 1987, 
there are severe penalties for anyone who speaks out. Penalties range from imprisonment for one to five years, 
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depending on which transgression of information flow it may be, and which class of person they may be when they 
do that. I think that is contributing to an organisation that has a very closed culture. It is not open to new ideas and 
it is not open to people airing complaints—that is, alerting the Premier; Treasurer when there is an issue that he should 
be alerted to. To have sat on that information for three years and not told the Premier is very worrying and I believe 
the Premier should be anxious to get to the bottom of it all so that he can be assured that the organisation he guarantees 
and that he as minister is in charge of is acting in the best interests of the state. 
I am running out of time, but another matter I want to talk about briefly is the American situation. Twenty-three states 
have that particular model code. The Perth Mint could have done a number of things when it found that after 25 years 
it had failed to understand the requirement to give people gold when they bought it. Instead of keeping it in your 
own moneybox at home, you have to send it over there; that is what the code says. The Perth Mint could have applied 
for an exemption as a government organisation; that might have been granted in some of the states. It could have just 
traded in the 27 other states and not worried about those 23 or it could have made good the situation with the customers 
in those 23 states if nothing else could have been done. But it chose to ignore that it was contravening that code, that 
law, in the 23 states and just kept trading. An internal document spoken about on ABC News last night revealed that 
the Perth Mint made a conscious decision to accept advice that had been provided to it that one acceptable technique 
in this situation would be to continue trading as you were because you already have a historical legacy and it was 
not going to matter. Again, I think that shows a reckless disregard for the law and the regulations by which an 
organisation such as Perth Mint needs to abide when trading. If a business is trading in 130 countries $20 billion 
worth of product and holding $6 billion in reserve, it should have a pretty good idea of all the financial regulations 
around the world. If it is not able to do that, it should get out of that business and be more of a wholesaler instead 
of trying to retail to 27 000 people on a phone app and 60 000 customers around the world. Goodness knows how 
many transactions it is handling without the proper information flow. 
There are good people who want to shine a light on this story and the governance breakdowns. As I said, there is 
draconian legislation around the Perth Mint. A royal commission would be a great way for people to come forward 
in safety and give their evidence about what they know. These people have been inside the organisation. I will finish 
with the words of one person I spoke to. After indicating the good insight that they had into the Gold Corporation 
and the Perth Mint, they said that they could not be quoted because they feared the legal ramifications under that 
law. They feared being detained for one to five years at His Majesty’s pleasure. They finished by saying to me, 
“Maybe the Premier could grant permission for us to speak up.” I will say that again: “Maybe the Premier could grant 
permission for us to speak up.” Maybe you could, Premier, by calling a royal commission into the goings-on at 
the Perth Mint. 
MS L. METTAM (Vasse — Leader of the Liberal Party) [3.17 pm]: I would also like to contribute briefly to 
this debate and thank the Leader of the Opposition for the work he has done over 18 months to try to raise this 
issue through freedom of information applications and in Parliament through matters of public interest motions and 
other debates. Very serious issues have been raised about customer management and the obligations of Perth Mint, 
a government trading enterprise that does business with over 130 countries. These are incredibly serious matters. 
According to financial crimes expert Nathan Lynch, the issue is about anti–money laundering compliance and, 
most significantly, the failure to register more than 5 000 transactions over a nine-month period, dealing with the 
banks of Cyprus and the Euro Pacific, and not performing basic checks on high-profile people. We saw the vision 
of former Perth bikie Dayne Brajkovich as well. The opposition urges the Premier and the government to illustrate 
a commitment to the gold standard of transparency that he promised. The government acted on the very real 
concerns by the public about potential money laundering associated with Crown Casino and responded with a royal 
commission to give confidence to the public—a royal commission with commissioners appointed based on their 
independence and qualifications and with greater investigative powers than politicians or bureaucrats to achieve 
an apolitical and transparent approach to that matter. We are seeing here some very real concerns and significant 
reputational risks. There are significant issues surrounding the anti–money laundering obligations. Some very serious 
commentary was made and concerns raised by not only the Shanghai Gold Exchange, but also the London Bullion 
Market Association. Warnings were raised last year by almost two dozen states in the United States as well. 
We are asking for a royal commission to look into the Perth Mint, a similar approach to the process the McGowan 
government undertook for the Perth casino. The Mint is a state-owned asset and state-owned organisation that 
flouted the law, attempted to exploit loopholes in relation to gold doping and failed some basic tests when it came 
to the legitimacy of the people and organisations it was doing business with. These are very real concerns. 
MR M. McGOWAN (Rockingham — Premier) [3.21 pm]: At the outset, I say that the government will not be 
supporting the motion moved by the opposition. I will explain the reasons for that in a moment. 
First, it has been brought to my attention that during question time, a private and confidential comment I made to 
the Deputy Premier was picked up by a microphone. I apologise if anyone was offended by my language. I want 
to make it clear that what I said was in the context of the issue being resolved in 2021 and tonnes of gold being 
sold to the Shanghai Gold Exchange since then. 
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The opposition has brought matters to our attention today and has called for a royal commission. Just so we 
understand, this is the fifth royal commission the opposition has called for—that we have knowledge of—over 
a period of time, including three calls for royal commissions in recent weeks. Each royal commission normally costs 
somewhere between $50 million and $100 million to undertake, and the opposition has called for five separate royal 
commissions into a range of issues, including the Kimberley floods. Floods have been around for thousands of years. 
Calling for a royal commission into things like that is a little bit of overkill by the opposition. 
As I outlined to the house today, I will go through each of the issues. As far I can tell, there are three major issues. 
The first is the alloying of the gold, which took place for a period of time in the late 2010s and was brought to the 
attention of the administration. Sorry; I will put it this way. The gold has always been alloyed. That has never changed. 
What changed was the component of silver, versus copper and lead, in the gold sold to the Shanghai Gold Exchange. 
The gold that was sold was 99.992 per cent gold, which is above international standards. In the remaining 
0.008 per cent of a gold bar, the majority was silver as opposed to lead and copper. The Shanghai Gold Exchange 
likes half of that amount to be silver and the other half to be copper and lead, and this is a unique requirement of 
the Shanghai Gold Exchange. It likes that. I am advised that others do not care whether silver, copper or lead is in 
the remaining part; they do not mind. It is a unique requirement of the Shanghai Gold Exchange that it likes only 
half to be silver. When that was brought to attention—when it was picked up in two gold bars that the two parts 
per 100 000 of silver exceeded its requirements or expectations—it was rectified. It was rectified as soon as it was 
brought to attention that that had occurred, but at no point in time was the gold below 99.99 per cent gold. 
Many tonnes of gold are sold to the Shanghai Gold Exchange, and China has a huge appetite for Western Australian 
gold. The Perth Mint has a great reputation, and I am advised that that gold is regularly used. It is used in jewellery, 
in teeth, for industrial purposes and for all sorts of applications. As members can imagine, a country of 1.4 billion people 
has a huge demand for those sort of things. The gold is regularly used. I am advised that it is extremely unlikely—
“extremely unlikely” were the words given to me by the Mint—that the gold will be sent back to Western Australia. 
I note that the Shanghai Gold Exchange’s commentary has not expressed concerns about the behaviour of the 
Mint or the Western Australian government; it has expressed some concerns, but not about the Mint or the 
Western Australian government. That is the issue of alloying. 
If we have a look at history, we find that the alloying of gold—that is, it is not 100 per cent gold—has been around 
since Roman times. Gold was traded back in ancient times, and it was alloyed back then. That is natural. No bar 
of gold is ever 100 per cent gold, but our gold exceeds the international standards. 
The second point is the Australian Transaction Reports and Analysis Centre audit that checks on customers. Apparently, 
the rules came in in 2006, and there are meant to be certain processes, checks and systems in place to comply with 
AUSTRAC. There were processes; I understand the Mint has certain processes in place, but they did not comply exactly 
with the AUSTRAC requirements. A requirement for those rules has been in place since 2006, but no government has 
implemented the systems and processes required since 2006. The last Labor government and the last Liberal–National 
government did not comply. It was brought to attention because someone at the Mint worked out that it was required. In 
March 2021, it was brought to our attention that it was required, and the government allocated money to fix the system. 
During the eight and a half years of the last government, when I understand the former Premier was the minister 
responsible for the Mint, at no point in time were the systems and processes in exact compliance with what 
AUSTRAC requires. When we learnt about it, we fixed the issue. I have been talking to the minister here, and 
members might recall Mr Paul Whyte who was stealing from the department of housing. That occurred during the 
last government and part of this government. We learnt about it because we changed systems, and we fixed the 
system because it came to attention. I understand that the issues concerning AUSTRAC were never brought to the 
attention of the former government or the government before that. It was brought to our attention, and we fixed 
the system and put significant money behind it. 
The US model state commodity code has been in place since 1985. When the Mint started selling into the US market 
in 1998, the requirement was for the model state commodity code to be adhered to. The matter was not complied 
with under the Liberal government of Richard Court, 1998–2001; the government of Geoff Gallop, 2001–2005; the 
government of Alan Carpenter, 2006–2008; the Liberal–National government of Colin Barnett, 2008–2017; and 
my government until it was brought to attention. The Perth Mint has been proactively engaging with the relevant 
regulators in the applicable US states to remedy any unintended breaches of the model state commodity code, and 
it is working through those issues now that it has been brought to its attention. The government was informed 
about those compliance issues in June 2022, after Minister Johnston had asked the Perth Mint’s CEO to conduct 
a thorough due diligence review of the Mint’s compliance obligations with laws and requirements around the 
world. That is what occurred. For 24 years under successive Liberal and Labor governments, that compliance had not 
taken place. It was brought to our attention and we are now working to comply with those matters. As I understand 
it, it is very confident that no US investors have been harmed by this oversight, which occurred for 24 years under 
successive governments. That is the situation with the three issues that have been brought to our attention. 
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In relation to Mr Brajkovich, I understand that the Australian Transaction Reports and Analysis Centre is informed 
of and investigates those matters. As I understand it, he stood in a queue at the Mint and bought some gold. 
AUSTRAC was informed of that matter, as required, and will undertake whatever investigations or inquiries it 
wishes to undertake. That is the situation with all those things. They are the facts around all those matters. 
We expect the Mint to have the highest standards. It has had the highest standards. All of our gold has always complied 
with international standards. Our gold is highly respected. The gold produced by the goldfields and refined at the 
Perth Mint meets all international standards and is hotly sought after by purchasers around the world, and in particular 
the Shanghai Gold Exchange. It was hotly sought after before the issues with the two bars were identified and 
subsequent to those issues being identified. 
The opposition has called for five royal commissions—into the Kimberley floods, Banksia Hill Detention Centre, the 
health system, gold and the COVID-19 response. It has now called for five! If the government actually agreed to hold 
a royal commission every time the opposition called for one when an issue came up, we would be spending hundreds of 
millions of dollars on these things. What I have identified for the opposition is that when issues are revealed, we move 
to fix them. The most significant issues existed under the last Liberal government. The AUSTRAC matter and the US 
code compliance existed under the last Liberal government. The opposition is requiring a royal commission that would 
call Colin Barnett, Brendon Grylls, Norman Moore, Richard Court and Hendy Cowan and ask them what they knew 
about those issues. That is what the opposition is asking for, because those matters existed under those governments. 
The only government that is taking action to resolve them is this government, because the matters were brought to our 
attention and we are allocating the money and the resources to fix them. In fact, one matter was brought to our attention 
because the minister asked for a review of those due diligence matters. Those are the facts; that is what occurred. 
We cannot have a royal commission every day. That would be great for the lawyers, but it would not be a sensible way 
of doing things. The royal commission into Crown occurred because other states that had a Crown casino within their 
jurisdiction had done that, and it was thought appropriate that we have the same arrangements to investigate those issues. 
As I understand it, Crown has had to meet most, if not all, of the costs of that royal commission. That is what occurred. 
With an ordinary royal commission, you do not get much change from $50 million or $100 million, yet the opposition 
has called for five of them, including one into COVID. Western Australia had the best economic and health outcomes 
in the world during the COVID pandemic, yet the opposition wants a royal commission into it. What have we done? We 
have set up a committee of inquiry with a former Liberal health minister on it. That is how transparent and confident we 
are about our position—we put a former Liberal health minister on the inquiry into those matters! We are confident that 
Western Australia did the best it possibly could in the most difficult circumstances we have faced perhaps since the 
Second World War, yet the opposition called for a royal commission into it. Anyway, that is the situation we face, and 
that is what we have done. We are moving to fix any issues that were identified. 
MS R. SAFFIOTI (West Swan — Minister for Transport) [3.34 pm]: As outlined by the Premier, this government 
takes this issue seriously. That is why we have acted on all the matters that have been raised. We can go through 
the history. I reiterate that many of the issues the Leader of the Opposition raised today existed under the previous 
government. We could call a royal commission, as the opposition wants, and bring in all those former Premiers. 
What did they know? What did they do? The reality is that it has been this government that has worked to improve 
the governance of the Perth Mint. It is as clear as that. When issues have been identified, changes have been 
implemented to rectify those issues. The Premier outlined that very clearly. 
I want to start on the call for the royal commission. As the Premier outlined, this opposition calls for an inquiry or 
a royal commission every week. The last was for a royal commission into the Kimberley floods. I would hate to guess 
who would be the first person to be asked why those floods happened! The opposition has the idea that it should 
call for a royal commission or an inquiry into every issue—the health system, Banksia Hill Detention Centre, the 
Kimberley floods, the COVID response and this matter today. The opposition simply cannot ask for a royal 
commission every week, because that devalues the process and people get a bit tired of it. 
I want to go through a couple of the issues. The first relates to the Shanghai Gold Exchange. Obviously, the opposition 
is very offended about what happened, but it is more offended than the gold exchange itself! As the Premier outlined, 
the Shanghai Gold Exchange bought gold from us before these issues were identified and it has been buying gold 
from us ever since. In fact, the Shanghai Gold Exchange made a public statement on 8 March, saying that it had 
recently noticed some media reports that Australia’s Perth Mint had sold doped gold bars to the Shanghai Gold 
Exchange. The exchange said that after investigation, it found that the content of the report deviated from the truth 
and constituted a reputational infringement of the Shanghai Gold Exchange. It said the relevant media failed to 
fulfil their responsibility to review the content, resulting in decimation of inaccurate content information on the 
internet, causing serious damage to the reputation of the Shanghai Gold Exchange. Opposition members are offended 
on behalf of the Shanghai Gold Exchange, but it is offended by what they are saying in this place!  
On that matter, as the Premier outlined—I will not go through the percentages because I cannot remember them 
all—an issue was identified and it was rectified in late 2021. The opposition asked why the Premier was not made 
aware of this. Well, no-one was aware of it until late 2021. The whole idea that the Premier needed to be aware of 
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something when he was the minister responsible for the Mint when no-one was aware of the issue is quite ludicrous. 
The Premier was not responsible at the time the issue was raised. Another key point is that it was not actually 
raised until late 2021, and when it was raised, it was dealt with. As members opposite can see, the exchange has 
been buying gold ever since. I assume that if it was that offended by what had happened, it would not have kept 
buying our gold in record volumes. That is a key point. 
Members opposite keep trying to allude to facts. They tried to bring the Premier’s superannuation into the argument, 
which was pretty grubby, to be honest. They tried to imply that somehow there was all this information being 
circulated and no-one told the Premier or the Premier was not aware of it. It was not made clear until late 2021 and 
then the issue was rectified. The Leader of the Opposition also made another couple of points that I have been advised 
were completely wrong. He said that the Perth Mint was raided. My advice is that it was not raided. He went on 
to talk about the Bank of Cyprus. My understanding is that all those accounts have been closed and there is no longer 
an account with the Bank of Cyprus. He said that the US states raised the model state commodity code. My advice 
is that the Mint self-reported. A number of allegations were made. As I said, I am the acting minister so I do not 
have all the background knowledge about this, but I am advised that many of the points the Leader of the Opposition 
made were simply incorrect. 
In relation to AUSTRAC, an inquiry is underway. If there are suspicious transitions, there is a process by which 
they can be reported, but we cannot outline who they involve or what they are because it may tip off other people. 
That process is underway, but I do not have the information in front of me to be able to stand and tell members 
who has or has not reported because that would tip off other people. 
In relation to AUSTRAC, again, issues were identified about systems and processes that potentially needed to be 
improved. That is what was identified and that is the subject of the inquiry that is happening at the moment. 
Members opposite have made a number of allegations, using words like “human traffickers” and bringing in the war 
in Ukraine. They have mentioned every potential worst-case scenario to sensationalise this issue. I do not know why 
they want to jeopardise the employees of and work done by the Perth Mint and all those workers in the gold industry. 
Mr R.S. Love interjected. 
The DEPUTY SPEAKER: Members! 
Ms R. SAFFIOTI: I just do not understand. Issues have been identified and now they are being sorted. This is 
what happens: the issue has been identified and there has been a reaction. There were comments in the 2021–22 
annual report that highlighted the reforms being undertaken. When the Shanghai Gold Exchange issue occurred 
in 2021, it was rectified. The Perth Mint was advised that its systems and processes needed to be reviewed and 
potentially improved to ensure that all AUSTRAC’s requirements were complied with. That work is being undertaken 
now. Every time an issue has been raised, we have acted on it and the Mint has acted on it. 
The American situation was highlighted. Again, it occurred many years ago. It rolled across many states of the US 
25 years ago. It was self-reported and we are acting on it. It occurred under a Liberal–National government. Why 
did it not know? Why did that government not create a media release or put it in an annual report? I suspect that 
the Premier at the time was not advised. 
These are serious issues that are being dealt with through the right mechanisms. Opposition members coming in 
here and trying to sensationalise the issue, putting the future of the Perth Mint, the workers and the gold industry 
itself in jeopardy, is not a smart thing to do. If we were not acting on it, if there was no AUSTRAC inquiry and 
the issues at the Gold Corporation had not been rectified, yes, it would be fair enough, but that is all happening. 
The One-Future program is a significant program, with $55 million allocated in the 2022–23 budget papers to ensure 
that we improve the system so that these things do not happen again in the future. It is a significant reform of the 
Perth Mint and the money has already been allocated. This is not a response to the Four Corners interview; this 
happened before that program. It was part of the 2022–23 budget process. When issues were identified, $55 million 
was injected to ensure that the systems were improved. 
International funds transfer instructions were raised as an issue. Further legal advice has been sought because it is 
a complex area of law and guidance is required on what types of international transactions result in an obligation 
to lodge an IFTI. The Perth Mint has been registered since 2021 and has been actively seeking advice on its obligations 
in relation to international funds transfers. Again, it is an issue that has been raised and that we are working through. 
The government takes this issue seriously. The minister, who unfortunately is not here today, has answered questions 
from members opposite in this Parliament. In response to a matter of public interest motion, he discussed the action 
that has been taken. I find that sometimes in politics those who act to fix issues are blamed for the issues by those 
who ignore them. I think many of these issues were happening under previous Liberal–National administrations 
but no-one sought to be across them or try to fix them. This government is trying to fix it. The Perth Mint plays 
a very key role in the gold industry and as an employer in Western Australia. Members opposite may say that the 
return is not sufficient or belittle what it does, but the Perth Mint plays a key role. This government takes this issue 
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seriously. All the issues that have been outlined are being worked on. If the exchange was so offended, it would 
not still be buying our gold. We hope to have some reports on the AUSTRAC investigation very, very soon. I do 
not like it when an opposition is wishing for a negative result and for bad things to happen and making allegations 
that will, or could, have an impact on the reputation and future of the Perth Mint. Members opposite do not need 
to go that far. They do not need to come in here and be grubby about the Premier’s superannuation. They do not 
need to do that. 
Mr M. McGowan: Did they do that? 
Ms R. SAFFIOTI: Yes, the Leader of the Opposition did that. I ignored it because it would be calling out his grubbiness. 
Mr R.S. Love interjected. 
Ms R. SAFFIOTI: You did not have to do that. 
Mr R.S. Love: Don’t make a storm in teacup. 
Ms R. SAFFIOTI: Why did you do that? Why did you have to comment on his superannuation? 
Several members interjected. 
The DEPUTY SPEAKER: Members! 
Mr R.S. Love: I was illustrating that it was a small amount of money that has been returned to the Mint. 
Ms R. SAFFIOTI: You know it was a grubby act and you should not have done it. Let us go through your financial 
situation! 
Several members interjected. 
The DEPUTY SPEAKER: Members! 
Ms M.J. Davies interjected. 
The DEPUTY SPEAKER: Member for Central Wheatbelt! 
Ms R. SAFFIOTI: If the key issue members opposite want to talk about is the Shanghai Gold Exchange, and 
they think that it has been offended, why is it still buying gold from us? Why did it put out a statement saying it 
does not want it talked about? Why would it do that? I do not know. If it was that offended, why did it do that and 
why is it still buying gold? If I were that offended, I would not be buying gold from us! Members opposite said 
that it was such a bad thing and the exchange was so offended, but it is still buying gold. It is actually offended by 
the commentary — 
Ms M.J. Davies interjected. 
Ms R. SAFFIOTI: We take this issue seriously, unlike the previous government — 
Ms M.J. Davies interjected. 
Ms R. SAFFIOTI: Oh my goodness! The previous government was so slow to act. It sacked hundreds of workers 
at the Water Corporation. As a minister, the member for Central Wheatbelt was appalling. You are appalling and 
you never worked hard at all! You never did anything in relation to the Water Corporation. 
Ms M.J. Davies interjected. 
The DEPUTY SPEAKER: Member for Central Wheatbelt! 
Ms R. SAFFIOTI: The member for Central Wheatbelt never did anything—nothing! Honestly, you guys were 
the laziest government I have ever seen. Ministers did not know about anything that was happening in their portfolios. 
The only thing they did was sack workers in regional WA. 
Ms M.J. Davies interjected. 
The DEPUTY SPEAKER: Member for Central Wheatbelt! 
Ms R. SAFFIOTI: The member for Central Wheatbelt disconnected residents’ water supply. 
Several members interjected. 
The DEPUTY SPEAKER: Member for Central Wheatbelt, you had the opportunity to have a say, but you did not 
participate. The opposition has put forward its case and the government is responding, so no more interjections, thanks. 
Ms R. SAFFIOTI: The ministers in the previous government used to sleepwalk in their portfolios. They never took 
responsibility for anything. They never fixed anything. They outsourced the jobs of hundreds of workers. They made 
commitments but they never delivered them. They nearly bankrupted the state—I forgot that one! It was the most 
dysfunctional cabinet that we have seen. There were two groups — 
Mr R.S. Love interjected. 
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Ms R. SAFFIOTI: If the Leader of the Opposition keeps on interjecting, I will keep on highlighting his performance. 
If the person behind him keeps on interjecting, I will keep on outlining just how appalling they were. 
Mr R.S. Love interjected. 
Ms R. SAFFIOTI: Two parts of the former government used to spend money everywhere. They downgraded our 
credit rating and nearly bankrupted the state. They left us in enormous debt, but members opposite come here and 
lecture us about government responsibility. We had an entire inquiry about the former government’s decision-making. 
As a cabinet, there was a lack of accountability, transparency and governance. Do members remember that it was 
the Nationals WA versus the Liberal Party? Spending was out of control. There was no responsibility for portfolios. 
I do not remember the Leader of the Opposition ever visiting my electorate in however many years he was a minister, 
because he did not care. He never cared about anything other than whatever delivered the National Party a good 
headline. That was the reality. 
I turn back to this issue. We take it seriously, and we are working to rectify all the issues that have been outlined. 
Members opposite come in here, scaremongering and jeopardising the future of Perth Mint and its workers, and 
do not acknowledge the action that is being undertaken in any of the commentary. That is what they do. Members 
opposite come in here, ignore all the action that we are taking and do not acknowledge the work that is happening 
to rectify all these issues. Work is underway. We take this issue seriously. We will make sure that Perth Mint has 
a very, very prosperous future. 

Division 
Question put and a division taken, the Deputy Speaker casting his vote with the noes, with the following result — 

Ayes (6) 

Ms M.J. Davies Mr R.S. Love Mr P.J. Rundle  
Dr D.J. Honey Ms L. Mettam Ms M. Beard (Teller)  

 

Noes (46) 

Mr S.N. Aubrey Ms J.L. Hanns Mr K.J.J. Michel Ms J.J. Shaw 
Mr G. Baker Mr T.J. Healy Mr S.A. Millman Mrs J.M.C. Stojkovski 
Ms L.L. Baker Mr M. Hughes Mr Y. Mubarakai Dr K. Stratton 
Ms H.M. Beazley Mr H.T. Jones Mrs L.M. O’Malley Mr C.J. Tallentire 
Dr A.D. Buti Mr D.J. Kelly Mr P. Papalia Mr D.A. Templeman 
Mrs R.M.J. Clarke Ms E.J. Kelsbie Mr S.J. Price Mr P.C. Tinley 
Ms C.M. Collins Ms A.E. Kent Mr D.T. Punch Ms C.M. Tonkin 
Ms L. Dalton Dr J. Krishnan Mr J.R. Quigley Mr R.R. Whitby 
Mr M.J. Folkard Mr P. Lilburne Ms M.M. Quirk Ms S.E. Winton 
Ms K.E. Giddens Mr M. McGowan Ms R. Saffioti Ms C.M. Rowe (Teller) 
Ms E.L. Hamilton Ms S.F. McGurk Ms A. Sanderson  
Ms M.J. Hammat Mr D.R. Michael Mr D.A.E. Scaife  

Question thus negatived. 
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